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Disclosure of Segment Information in the Annual Reports 
of 
Jordanian Industrial Companies: An Empirical Study 
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Abstract 
The objectives of this study are two folds: (1) to investigate the 
extent of disclosure of segmental information in the annual reports 
of Jordanian industrial companies listed on Amman Stock Exchange 
(ASE) for the year (2002), and (2) to examine the impact of certain 
company characteristics (firm size, financial leverage, the 
proportion of assets in place, earnings volatility and % of 
government ownership) on the extent of segment disclosure. To 
achieve these objectives, a disclosure index, based on International 
Accounting Standard No. 14 (IAS, 14 Revised) and the local 
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regulation issued by the Jordan Securities Commission, was used. 
The disclosure index was divided into four parts: the primary 
segment (business), the secondary segment (geographic), other 
disclosure and the regulation according to the Jordan Securities 
Commission. The disclosure index was applied to the annual reports 
of (67) industrial companies. The results showed that on average a 
company disclosed about 15% of the index items. Multiple 
regression analysis was used to examine the study hypotheses. The 
results of the regression showed that there was a positive and 
significant relationship between the level of disclosure of segment 
information and company size and the percentage of government 
ownership. Finally, the study recommended that more attention 
should be given to the disclosure requirements of the IAS No. 14. 
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ode iS) ai by aged) Sleal (2 till le Albi) Cli gleall go cliady 
VAVO Cys be BAM (tla A gs gah Byes cod Aa ae Ape lina AS (VV) gle Aut pall 
Clady) sic agudl) lawl (8 ill bal5 Ute ule syay Gilli) cghiy .VavV— 
catia Led ailatly gattl) ABs 5445 Legh ula cogil Les Aye Ub) Gla gleall oe 
silall gall) Ayilsaly Ai jtdalls (14) aby Sipe) Apulaall hee agi Ge claallyl 
heal Jaa agay G9 


:Nichols et al (2000) 4u\ 5. 
(YY) aby Sere) ceaeileall Slyeall duet 8) Ad jes ol Aud pall ode cbse 
shel) qe AN Aap lday Slac$y) Gleb! Agila jy lai) Ge clualy) Japa (bc 
As giie As yal AS di (VON) Cpe CHGS ALS ple asst (1) aby Sr pe) pula) 
Shall of AML GaGa (ot) Aut atl ode Cualag 144A Gg 199V pal Glptial) 
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Shyeally Aijlhe Cla gleall Ge Claady! 5465 oll Gd (111) aby Sd (pela) 
eS cgpeilnal) Glueall oo) Licey) qitiat gdh clas y (1 £) aby Sa) paslanall 
Aga) ral Glo Leal eat) sila Gye AuaLs Gila gles aay al (111) aby 


:Kevin & Mat Zain (2001) ui). 

aay gelball Clually) os give Cay Aidbell GLGS) Goll Aud all oda cube 
cols (CLIN) dei g Aas gual) Aneaig ccollall bully capa) As pdt (yailuad 
Mg 1494-1440 Cu Le BHA Mag (14) aby toa) Apulaall Gline jue 4 te 
col) GALA Canal g Lal squall gS hgur gd Ag yas dsyd (1A) Glo alec 
CE Thad) cs giemag cogllall adsl AS pal pam ce JS Gy Apley) Abdle ages 
cole Lagden Sigh Lala gual Apaady CLM GLE of Gua ob Ae Lb) cls gleal 
aby colgall Apulaall hee jut Ayad g) Gai) Cgbily «Ubi Cluny! os gies 
Slax a) Su (1 £) 


:Doupnik & Seeseb (2001) 44). 
heal) coll Us) Gils pill Algal Agdss ayant ool} Aus pall ody Gadus 
Agi) al) Ugadl ge quae Glad Gye Chea) Sus ce (11) aby Se (pelea 
Shyeally Aijlde (111) aby Sle) Gua clad) Aled anti ot) La) che Las 
(G++) cpl Aud jal) ody cide CilanY) oda Gdaily (14) aby Saye ulaall 
Genet Y Adal) Gls pd ye oe Gh ole Gill) Crug 1994 ple 5 nS AS yi 
(YY) aby heal cls i) Ala Gh Gus Gb AL dal all gall Que Gh Ge 
Las 48) at all gall Guu GIA ge chal) Gis Ge %,£9 ool) Cait) 
aby clea!) Gulei say AB laa Gye Culj Adel Ge Mee Gh Aula) cogil s 
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Aghibinws Ghul ja elyal By gydag Aud pall corgi y (14) aby slyrally Ailes (111) 

clea) Claably! 483 ga 


:Gray & Skogsvik (2004) u\. 

CUS yd ADL gs Apt ger GIS pe EG Gus ALldal oot) Aus pal ode cde 
gi Kotha) clagleal ge chalyl Ghy Lad Lyi delie Gb ded Ail 
cob CAS pA yf Aad pall HL Ca gb) VGA VAAL Cpe Bal Ay gaat) Atal) jy Lai) 
Bjpall ayia Gh weld AeDle Gla gles Ge Clialyly alia Jstig psi Gall! ris 
USS. cpaled} Cos ll g jp ght) GUBLEE Gye Candy, lets Le Lea quad g AS pill Ay uSLii 
Ay GRY) Aged) Gla gleall ge clad) (8 jus Ald (ot) Aud all il Lai 
le slg CLIN Ge chad) (A cls dl) A Ae) psc 5 5 fa A Gall (5 
leat) EULA gh SlacY) ¢ LS Gulu 
:Hossain & Marks (2005) 4ui 3 

Aya 1G laa Ge glia) clady) J) Gaad ol! Aut jall ode cba 
Cy Aaah jal) Gta g by AS pa Gs OV Cpe Cy gSti Ait pgud! Ulaul (te 
wages) clan) Aghs gb Sigig Aad Cd wind Ana LAN Glageally Adtetiall Cle gleall 
Ailes iS) ile gles (¢ gine GId pied Gila gleall AU Gly Aud pall gills cba} uilis 
Aaa) Gleally Aitetal) Glalaaiyy 


:Birt et al. (2006) 4u/_. 
Ciba gleall Ge gyLidY) Clad) cc gies Ade ol! Aut jal) oda Gbsn 
ham ANS g Ag cia) AS PUY Cpe Cy gSti digad Ay ghaatl AutLall Lai (8 dye Ui) 
Waa (ple AS pil) age Aysle eyigig Audlial days ge JS oH UG) (4) La 
oan Ce Claadyls Cuald Aid) GS yd Gye MEV Gf Aad pall Gilt Ge gb Gy clini! 
dic dla ol Auljall ail gb) Als Ay gid) Atta La ti 8 le gleall 


££ pb) alaal) Yah) sel) Ay aia) Anala — Apabell Gi gaat! 5 lait! Aus Alas 
eo | eee 
coh Audit) Stay AycUaill Glagleall Ge clay) Gy Auilaal da old duly 
dass agus) AySle Ugh GSI Gal cls td fig AS a Lgl) Qe Git) Ae Lina 
GB GIS pill Ge Ciba gleall AL Gye Sh JSdy CLeadY Ls agit Cypadlinall Gyo a gts 
OA g ale JSda Ay yall Glu pall 6 yah Badly Adsl) Glu! jal Gal pia) te, 
US pill Clad) Aaja ga Ui ee 54k Cob abla Au pall ode (5 J. Geld JSty 
coh Age Lad) la gleall Ge Ghee diay gs gb Aa yaa) Agia 8) Aalel) Aamlonall Aus Linall 
sUgd Sasmall fal gall g Ay gical AutLall La tis 


dus! yall Auagia 
sd) yall ALS 9 acne 

dp jaall g Lala) Aarlunal) Ayotinall cls dill aan Cpe Aud pall eetine cy 9Siy 
Aalal) Aadlovall Gls pil) Guta qua Asc (A+) esse allilly gle diayy Gd 
(AV) Cpe Cah gS5 88 La) path Age Lal Ye eh pled Glee daa yg: Ge joleall Agi 91 
CYNE NS Ahnu La cgi Yee Y pled Ay gical AutLall Lay ltt cdg delice As yi 
lili) aaa palin 

AS yal Aa ail gil) pe Lal pally delat) Glial aaa Qf sleicy) ai al 
CS jaleaall Aamloval) Us pd) Yala leg Pee K/VN/KY ob Angie) Aiud Ane Licall 
aby Jara cpl gill Auulaall hee gle Laaf alec! ai LS Ye oY Aiud Glee dua yy 
pled Autlall ali) Aim Ge Byalaal) Aulaal) Clay pill y Cuil gill Ao gaany (1 ¢) 
Artal) Larlowall AyoLicall lS pill Yas pSai ills 144 


rubilal) ulad (6b Aardinall Agila) qulludl 
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ceiluas'y) Gala) aladtuls lt Gala Apulia Apilaaay) qullul) sladiad ai 
cullu! [Lisi gi 4 «(Statistical Package for Social Sciences- SPSS) 
eo ell) Gua) oly Lady Ugbitas ol pall GUL Aye gi te seiny uteit 6 Leidball 
sUgilada yd UGS) 9 dul all Cilan) guided GlLed Lge) adil 


:(Descriptive Statistics) 4.dcas!) 4yiliasy) Qullu)—1 
Cede y Al pall AS ye dale ciel 8 le Sguaall qullud) oda sladiul ai 
CNG) Sill g Ly lea) GLB pal g Apslecal) bas giall padi Ayiluaay) qulludll 
4g gial) Cuil y 
:(Multiple Regression Test) s1xial) Jandy) JUGs)—¥ 
Apaadl Aus) pall oda (b Aalsdiod ai ale piluas) cigluj sackall load! | 


ald PP, Blu) AtRiwall i) pdtall cya AS genes Ql) atta) Cs 4221) 
.(Nie, 1975) ali) pda Angie) GH petal adi dae 


Aaa) yall Si) pattie 
Qi) weal (| 

14s Uaal) Cle gleall “yc Clady) tig 

(Disclosure Index) clad) ige sac) Gob os al) jie) Gold 
col agisll ode aad ai By a gistl ode Gu (1) aby dgaall Jab (11) le os gi 
lll) gail) te allay ol jal dai 
CE Ciaglea ar cl} bw Gilly VY-) Ge ag Glo gia Gl) ¢ jal 

(Seed!) agit ¢ Ua) Guus Claud! 
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CF Cilaglea Gar col) Chae Gilly LON Ge agit le oo gins spill) ¢ jal! 
(ceil Rad) og gH UREN Guuue Ay ginal) laLuadyy| 
Ghalinady) GS Gliagles Gating Pe V 1 Cye agiall gle og ging : Cull) ¢ jal 
Ag gllaall og SY) 
Aglanal) Clay pill g Gall gl) Gaui (11) fants lah le ginny call soll 
Atle ca gh Ate Ge 5 jaluall 
Cluadyl, glial’ (14) aby Sarall olga duutall lee Saad agiall odes 
Aaa ge Byalaall Cluny) Claledy Atbedall Alaal) bey pill Ayo Lball cle gleall ge 
Agel ail gill sac) ais Lge al Say) cls dill te (gills 144V lal AutLall 359! 
Aim elas) Ga de gene SE Go clbill clually) joiye pai ai abs 
Cp sbaal) Cavalera) Cpe 236g Ayia 8) cilealal) Garey oh Apalasal) abut) 8 Guy ill 
(V2) Cpa Gigs Ay gis Ais (ple o LU8) ai pdigall la Gui Ayilsal Gyo astilly 
pi cas Adal) cbs pid AgtLall jy ARN (ple Audet ab yay dale Aaaline Apcling AS yt 
gil) ail (1) islly AeUbaal Cagle Ade Asti Y coll ail («) Qigll o Ube} 
Aye Unit) Cla gleal ge Clualy! os give Gludial ai pllilly cilagleall oda ic 8 git 
Jaks (V9) Agia sa clea) ple Cle glaall Iyic agit ill agi) ase Aaud DU Gye 
Clady) piige Wyle cy 98s ceils 
Ques ciudlat AQlld ase Clint! i'ge pladiu! ale Jie y) Gay 4a) ai ad 
vie AS pM) OB AIS ste Ipling Aut pall Ae cis pb Ga AS pd JS ple pligall ag 
ai Ailall ote coby clgule Gubill ALLAN ue agit) Ce Gla gleall wists Allee 
Ceca!) agit) ase Anud Gah Gs Ayclhill Gla gleall Ge Clualy! (6 gue Gluial 
shais (YN) coe 8 AM ode CB crgSy Gust ALLAN agit ase Leal (i) lic 
« Gpabetld ALLAN ub a gill ye asta Gs pail) ye ates Lita Glia! a ay 
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(1) e& dota 
AscUnil) ila gleall Ge c laa) pipe 


Gaal) e URS: Gund yl) JS 


(ELD Gy gH) celts! edtaall Gye ot yl 
¢ tes ds yl gl CH 
pid as adi ¢ Ihd JS ¢ hdl Clo ox yp 


pid ae ald ¢ ULB ISI ¢ dll Clo gx gh fo hh ald Sia 


(Sue J By pally de poll yb Colo yr hy Clally witally Io ouLoy! 


ASIN G gle Bay ply ba AS we alive gl Ale} CIS dE jlo! 


ASIN G p> Aly pay EUG aS ws alive gf Ale} CIS pd GEL!) ey Ele dem 


Be hl OULS! Sle! ae Aeled! Ole glall dallas 

Bia! g Lad : os gts! JSaJ) 

Aal ser) Ghul) Can ¢ teil Slo gx gh fo hi alt 

3 gr hl a ye nm Hs gall pb 1d yor gly Sldally aibally SIL! U! OULey 
dhl cei obey 

BEY Call atl ge Zove oe gr shl eal yl tay Shar oh foe Ub oY ot pit 
ALE! SO gad ge ool pl ASE OY yp slédl are ald Leted J 


EUS ce pest chy SLED! oy SL pred pend wll 

Hy Gol SY ab LN 6 na delhdll Ole gall oo 

SDL Aoi! Ob gall cle Gols Sb ll SELLA Al CLS! Ol pall 
as pli! adi fos ¢ thd IS BARI Ob) Obed ¢ I yi 

AE! Sly pied! Cane dy gl ob Leb! 
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Se IS gS Sle ber yy HF cena De gh pode Cyd y ge cle slexe de ys 


Spt de lary gi Cladt si ol pall lal yo 2s Ys 





Attell Co) yicball (Gs 


:(Company Size) 45,4!) aaa (\ 
pas GSlhill clit!) ¢ pings Gd Cia (il) AB Lu) bul jal) Geadinl 

Saye ARN Gls pill Gus SUR Cleady) 5 giuue Gd CHGEY) ual As cl 
is ginwag AS pil) poe Gur Ayla Li) Addle aga Ghul all ods ail obi 
(Bradbury, 1992; Mckinnon & Dalimunthe, 1993;  .,¢Usall C Lead! 
oad dong Guu aay Hossain et al, 1995; Kevin & Mat Zain, 2001). 
NZ) LAS AS pithy yy palitauall g Cyiaflall Cyullaall alata) 5.4l.5 [gia ygal S46 ol} ABdball 
Agila!) ail gill (potdiowe Cilala Apt clay) ga Sh fylabe Gully Ning Leena 
.(Kevin & Mat Zain, 2001) 

asc g «Squat apa he AS pil) pee Cull Able Quilie sladins ai why 
Ala!) Gofal Ad gull Anil ¢ ganay 6 ghtall SLall Guiry «& grill ste g caged 
ge Lutledy Uys Gotta agudl Adgull adtly «cual Achat daa (1) aloe 
Spat) cpllen! Cpuilide aladiols Au ath ode (8 aaall Guild af AB Glu) al 
-Egtsall La Gul 


: (Financial Leverage) Jl) a4!) (¥ 
cS Ua) Lead) oc ghee Cos Ansley) BUG) Aidle agay Ghul al) Goes gb 
(Bradbury, 1992; Hossain, et al, 1995; Kevin & Mat lla) aajty 
ce Uaal) Clady) gle file | pits tla eb) i ol aisiall Gey Zain,2001) 
Boas Coed Ugell Gall cis pall dade (Agency Cost) Alls! diss of a Guy 


Y) 
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cl GA Ghul js coghi by «(Smith & Warner,1979) Stal cui, d&a od 
(Hooper, et al, 1993; (tla) aati (oUeal clay) Gus Ayla bli) Adds aga y 
Mckinnon & Dalimunthe, 1993; ¢ JS Aula cgi Gus 54 .Leuz,1999) 
coll @bot Gay Agiluaal ANY Gla bli) didlc agay pic Aitken, et al,1997) 
ase ceacaly AB Lud) Lud pall ye Acadinaall quill) gle Ieling Ubi! cliaiyly 
Ciba gleall Gye chaadlf) oc gis ple colle! abl) UF) ge Abad) Glu! jal) gli 
Vm ull Sigua) plan) (ol) Ciba) 50) Ayuad Agtlat Lud pall padiuci Cl quay «Aye Leal 

gill 


:(The Proportion of Assets in Place) 4sia) J gua) Aud ( 


(Hossain & Adams, 1995; Kevin & Mat Glaljal) ge wall ogi 
ARSE gual) Apuig (SUaal Cluadll) 5 gus Cus Abs dirs aga9 Zain, 2001) 
Cab cpl) ALY Ly Laila quail) Ge gS As atl Aad Gh ll af col) Ald a gay ay 
Bg All SURG Gly A (Myyers,1977) wud LeS «(42 all GlarteS Lethal) J quail!) gail! 
gall) ALS LgSOLia) iy Cig si gual eo AjUhally ALI J guabl Loree | yal ay 
Y Last gual) Anus Gi eA) Glulje Gg) Les. Quithall Gay gh Glades Aashall 
.(Bradbury, 1992; Mitchell et al, 1995) (cUbal) cliady) (6 gine le fig 
co gang Ania J gual) Arad Cus Ayala AEDS a gag QB stall Gay alld Gye CuiSell ple y 
As pills aba Anil) oda ge aultial cluadty) oy aNd audi GSary «Ud CLualy) 
Cae NA yp pattiowall Gb Ga Aaa) Ugtbabas (ol) Ayuailly hs erage 9S a Gol) 
La gede AGL Gguadlt Ay iba) Aagall, weiall Ida Guld ay .(Bradbury,1992) 
pa) cgllea! (te 


:(Earnings Volatility) cuLY) Gd (¢ 


YY 
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Sgn Cy Agaben BUG) ABS aga gy col) ABs) bul pall Gye sand} Cuald 

(Imhoff, 1978; Waymire, 1985; Kevin & Mat cl Y) Gidis clady! 
Coe Mgt) 8 LS Cpe piled (i Gls yl Gh Coll NS utd GS Zain, 2001) 
AS pill 6h psc Agleial y aguall ate Quist 8 fiat Aisdie dal gh 8 6 8) Ql) dius 
vax G ghi Julidh .(Kevin & Mat Zain, 2001) Jitu 8 J niud! (te 
Cla gleall ys cleabl) os gimuag CLIY GLE Gy bli) didlo ryag ate Chul all 
Cul jal ga Lelauils .(Bradbury, 1992; Mitchell et. al, 1995) 4ctay 
Rall cptlsal ial g ple) La) Cur Godt) Guy Ce juklall Vda Gul ai Adsl 
GE pleat) Laur oll (gle Le gudhe Aylin CH gus quad 
:(% of Government Ownership) 4«9Sat) 4ySte Ayu (6 

Aye linal) Cals pti) (68 Aa gSat) Aysbe Anaad 8) ol) ABs Coll pall og pbs al 
CS Chaabhy! up Ayla) LLG) Aidle agay eb gia Gay AY) .cUbit CLuady! (pte 
Aalal) Aapluuall Ayelicall cus yall b Aagsat Aste Ayaiy Ayoub) cls glrall 
CS Nae Vee gaat Gf at Aa gSall oh A juaait Sang ghar dear gy ob dp pal 
cad (Roberts, 1992) Clini) cilia: Lage Linas Ugad clad (gi) ls yall al jul 
Al BB gis Ciba gleall oda Gi dualag Ae Uaill Cle gleall ge chia! shaje Gi ad giall 
Ce Auli ai yiall dag Aa gS) Ae) call pie Guadd Ayala Gla gles Bo 
Aral all Ade CS yo pgaal (98 Ae gSal) Aysbe Anu QDS 
dual yall @ A gai 

Cl yaa (0) gle Ala Auj pall Gh Assdinual) aad) Alster ci gial 
aad) Atala ool Lady SUbill clin) os gine Slay Qui yt pls yg Aldine 
Aa sdtiuual) 


SDI = B0 + B1 Size (TA, CC) + B2 LEV + B3 AIP + B4 
EVOL+B5GO +é 


YY 
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Cus 
weg UREN) C Lundy) ydige : SDI 
i=0,1,...,5 jaaQ! Sales: Bi 
qe clas : TA 

.€ ghsall Slall Gui : CC 

cla) ab : LEV 

AAS Sigua) aul : AIP 
CON) Gs : EVOL 

Ae Sal) Ayste dui : GO 

bay Ayu: é 


Aaa) all eel 
Ayo Uaal) Gils gleall Gs Cc luadl| 

Stal Crass Lely «cleat! ptiigal chee oll Sutail ail (1) aby Sytall oay 
aby dgtall Ge Badly Aud pall die is wil lhl) cldy) Gud eis (1) ab 
YON 5 cei) sal) 6h Yor Cup Cengh fs Apc Ubal) ihe glaall Gye claaity! duu oi (1) 
YOY Cleabty) pdi'ga sgh ce Cleabd lust lauigl als why nual) ota (8 
lia Gh (1) aBy dosed) Coe gly LS 2% 6.64 Abb og heal aN Gi) Cue Gl 
Calas AS yi (VV) Lasse Allatly Aula die Gye Yet Ahad be gf cls yt (V) 
Lea gh AS EX Oh Cue Gd Ze Cpe 8) ALAN) Che gleall Ce cluad) Guui le 
esa) oda .%V 6 Cpe SH Cheed) Gud ple Ces diel) pas Gye MINN Add 
CS pill Cys AYE URN Cle gleall Gye Chaady! (5 ghuue (68 Bus lh A lla Ch Gui 


vé 
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AS Gd Gagllaall sat) yga Sljle AseUhdl) clagleall Ge cluadyl ofp Ayelinal 


(Y) e&) dota 
Chealy) cipal ipl gl Jute 





(*) e&) dota 
dul yall Lge cls yh gb eth) clad) Gud ais 
ty 


VVv,44 Yu-\e 


wo 





Aye Lhal) Cle glaall agi Ge Cully! 


igs cb Ai gadaal) agit Ga ahs JS ye clea! deja (t) aby dota! Can 
Coal A CS yal Aud jaye Ge shal CLuadl Aaya Glade) ai why .(,5Uball Lundy) 


££ pb) alaal) Faby sel) Ay aia) Anala — Apabell Gi gull 5 lait! Aus Alas 


7 


(AY) Wasse GUbtly Ail) Gls yh ase Gtleal oo Yule Gublay idl oe clalyly 


AS yt 
(¢) a8) dose 
cS Udl) cleat) wipe ag Gs Clially| days 


aol) 6 Ui : asi ol) Js 
pa Doe 
ae (Cte Lead Gy COL gat) Cyyldlall ple) Ge aly) 
aust eu] 
pete pe) | 
La pail) Ale pak ELLE JSI EURR Cha ga gal Ja yall tual) ptlas| 
pepe gg ae | 
5 Cg pearl!) Arn galall pu aga pally chinally ailuaally cistiaad cll) 
ales 5 


pare Ee || 
p= | slabyl y Agel Asai) ue Ld g peer 
Ggha Ay pay Iles AS jictea ay tie gh Abe} CUS pi gd Lat 
gla Pees eye gf Ales cls GB (SjLud!) Gayl) Gila duoe 
Asia) jhe diy jy 
Baa gall ULyl (plea) ee Aye Lill cle gleall Aue 


coil Rall EURAI : oo gilt) Js) 


A) fal GhLial) Gun gill lage gal Ja yall Alyal 


ok Naga gally Gharally ailuaally cistieall ool) cliLay! 
¢DLaal] ehge 


Aggllaa) 6 9) Glaliady) - 





yt 
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eyes Y Ce MN CS cert) ot) he Gilles gf dee elbd GY yl 
ool gg) AME GY Sy UM Ale padi Led Qual A) Y) & g pall sty! 
Ayala dts gall Gye 


ANS 8 ak slg CHL LEAN Cas ODL gall utd Guild 


Sia a ao Sa 


pe gle 8s gt Qa) le hall Ayuda) Clube! (2 ol gal 


cals Uaatl delat} ile gleall 


ely As yy HN sii Jas GUE JS (fH ALAN) ciLeadlly Cllattall 61 gi 


duane) Ciba yet) Cauca da glbaall cilaLuaity} Fed 


oi, oyy ews Lyalng bya upd ple g Cpdtns Cody ge cle dliis y) days ¥) 
gh Ghia) clea) Ge Lisl YI. JSdy Ah OS Ja Gd 
coll gill (le IAN gf Giles! 


CaS pti (8 Gule ye * 





sogly Le Catls (4) aby gta (98 5 aU!) qiliill (DLS Gay 
N05 Clead) Aad gle Jean pigall ag Ge ab yi tage Y - 
spill obey Aula Ake cls yd gb Luly ic clally! aly al ap dani toy - 
ae 
Aga) al) Ghlial) Guus ¢ Ubi!) Cla ge gal Ja pall Atuall .1 
Auigalall uS ld ga gallg Citrallg cilvaalls cistiaal) allay) + 
pdLel} eB ge Quin 
ANS (68 pak coh g GLE URRN Cu COL gail) ead Gulu). 
cle gale SAE Ugt QA) Sle Laat Ayala) Shall) (8 cl ill .¢ 
ols Uaatls Anal! Gils gleall 


spill) aia) (68 Aye Una) Gla glaall Gye CLuably) (5 glue (8 pte) sat Jini - 


YY 
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C98 le cb Lia thy Line Qual eDbas gf Quote Cui ge ole slaicy) Aas 
Agi ple Ua NT gh lagzall gf Gly fdiall tea) ye Asld Yt» JSuiy ald 
Orv dua) pal) Ais cls yd coal ail) gh cleadty) dyad cats Ge 


‘ot 4. — To\.° Sas be (56 Leal) pei’gall dot dl gs Clady) Aud Ga gi - 


Janell cslgall Ayla!) hee a gins alsa of eat (4) aby dysall DA Gay 

AN Ayes gb plain) Cue aye Glbiy Nag cqigllaall sal) gga Sila (1) aly 

Cla gladly Galil (1£) aby Janall olga) Apulaal lee juabi GUL cls pill gle 
5 jalaall Aglaal) Clay dilly al JAIN) 5 yg day Aye Und 


Asc Uaal) Cie gleall Ge Cluaily) oo gis 

Aas) cpl) Anal ye ah (11) Oe OsSiy Cheah) dpe GU lijla Las) Las 
GAY) baled! 5 «(Al peal) co gilt) ¢ Laity <(Leatl) Cuil ELAR 8 el jal 
Clady os gue (5) aby Sota) Gury -Aglnall Slay dill) Cue Cilalaabl| y 4) gllnall 
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